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SILO PHARMA, INC.
560 Sylvan Avenue, Suite 3160
Englewood Cliffs, NJ 07632

NOTICE OF SPECIAL MEETING OF STOCKHOLDERS
TO BE HELD ON MARCH 11, 2022

Dear Stockholder:

We are pleased to invite you to attend the special meeting of stockholders (the “Special Meeting”) of Silo Pharma, Inc. (“Silo” or
the “Company”’), which will be held on Thursday, March 11, 2022 at 11:00 a.m. Eastern Time at our office, located at 560 Sylvan
Avenue, Suite 3160, Englewood Cliffs, NJ 07632, for the following purposes:

1. To grant discretionary authority to the Company’s Board of Directors to amend the Company’s Certificate of
Incorporation to effect one or more consolidations of the Company’s issued and outstanding shares of common stock,
pursuant to which the shares of common stock would be combined and reclassified into one share of common stock at a
ratio within the range from 1-for-5 up to 1-for-50 (the “Reverse Stock Split”), provided that, (X) that the Company shall not
effect Reverse Stock Splits that, in the aggregate, exceeds 1-for-50, and (Y) any Reverse Stock Split is completed no later
than the first anniversary of the Record Date (as defined herein);

2. To transact such other matters as may properly come before the Special Meeting and any adjournment or postponement
thereof.

Our Board of Directors has fixed February 8, 2022 as the record date (the “Record Date”) for the determination of stockholders
entitled to notice of, and to vote at, the Special Meeting and at any adjournment or postponement of the meeting.

All stockholders are cordially invited to attend the Special Meeting. Whether or not you expect to attend the Special Meeting,
please complete, sign and date the enclosed proxy and return it promptly. If you plan to attend the Special Meeting and wish to vote
your shares personally, you may do so at any time before the proxy is voted.

IF YOU PLAN TO ATTEND

Please note that space limitations make it necessary to limit attendance to stockholders of record only. Registration and seating
will begin at 10:30 a.m. Eastern Time. Shares of common stock can be voted at the Special Meeting only if the holder is present in
person or by valid proxy.

For admission to the Special Meeting, each stockholder may be asked to present valid picture identification, such as a driver’s
license or passport, and proof of stock ownership as of the Record Date, such as the enclosed proxy card or a brokerage statement
reflecting stock ownership. Cameras, recording devices and other electronic devices will not be permitted at the meeting.

Important Notice Regarding the Availability of Proxy Materials for the Special Meeting to Be Held on March 11, 2022 at
11:00 a.m. Eastern Time at 560 Sylvan Avenue, Suite 3160, Englewood Cliffs, NJ 07632.

BY ORDER OF THE BOARD OF
DIRECTORS

s/ Eric Weisblum

Eric Weisblum
Chairman, Chief Executive Officer,
Dated: February 14, 2022 Chief Financial Officer and President

Whether or not you expect to attend the Special Meeting in person, we urge you to vote your shares at your earliest
convenience. This will ensure the presence of a quorum at the Special Meeting. Promptly voting your shares will save the
Company the expenses and extra work of additional solicitation. An addressed envelope for which no postage is required
ifmailed in the United States is enclosed if you wish to vote by mail. Submitting your proxy now will not prevent you from
voting your shares at the Special Meeting if you desire to do so, as your proxy is revocable at your option. Your vote is
important, so please act today!






Silo Pharma, Inc.
560 Sylvan Avenue, Suite 3160
Englewood Cliffs, NJ 07632

PROXY STATEMENT FOR THE
2022 SPECIAL MEETING OF STOCKHOLDERS
TO BE HELD ON MARCH 11, 2022

The Board of Directors of Silo Pharma, Inc. (“Silo” or the “Company”) is soliciting your proxy to vote at the Special Meeting
of Stockholders (the “Special Meeting”) to be held at our office, located at 560 Sylvan Avenue, Suite 3160, Englewood Cliffs, NJ
07632, on March 11, 2022, at 11:00 a.m. Eastern Time, including at any adjournments or postponements of the Special Meeting.

Our Board of Directors is asking you to vote your shares by completing, signing and returning the accompanying proxy card
via mail or fax or vote over the Internet. If you attend the Special Meeting in person, you may vote at the Special Meeting even if
you have previously returned a proxy card. Please note, however, that if your shares are held of record by a broker, bank or other
nominee and you wish to vote at the Special Meeting, you must obtain a proxy issued in your name from that record holder as
described in more detail below.

We intend to begin mailing this proxy statement, the attached notice of the Special Meeting, the enclosed proxy card and a
copy of our Annual Report on Form 10-K for the fiscal year ended December 31, 2020, on or about February 15, 2022 to all
stockholders of record entitled to vote at the Special Meeting. Only stockholders who owned our common stock on February 8,
2022 are entitled to vote at the Special Meeting.
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QUESTIONS AND ANSWERS ABOUT THE SPECIAL MEETING AND VOTING
What is a proxy?

A proxy is the legal designation of another person to vote the stock you own. That other person is called a proxy. If you
designate someone as your proxy in a written document, that document is also called a proxy or a proxy card. By completing,
signing and returning the accompanying proxy card, you are designating Eric Weisblum, our Chief Executive Officer, as your proxy
for the Special Meeting and you are authorizing Mr. Weisblum to vote your shares at the Special Meeting as you have instructed
on the proxy card. This way, your shares will be voted whether or not you attend the Special Meeting. Even if you plan to attend
the Special Meeting, we urge you to vote in one of the ways described below so that your vote will be counted even if you are
unable or decide not to attend the Special Meeting.

What is a proxy statement?

A proxy statement is a document that we are required by regulations of the U.S. Securities and Exchange Commission
(“SEC”) to give you when we ask you to sign a proxy card designating Mr. Weisblum as proxy to vote on your behalf.

Why did you send me this proxy statement?

We sent you this proxy statement and the enclosed proxy card because our Board of Directors is soliciting your proxy to
vote at the Special Meeting. This proxy statement summarizes information related to your vote at the Special Meeting. All
stockholders who find it convenient to do so are cordially invited to attend the Special Meeting in person. However, you do not
need to attend the meeting to vote your shares. Instead, you may simply complete, sign and return the enclosed proxy card via mail
or fax or vote over the Internet.

We intend to begin mailing this proxy statement, the attached notice of Special Meeting, the enclosed proxy card, and a
copy of our Annual Report on Form 10-K for the fiscal year ended December 31, 2020 on or about February 15, 2022 to all
stockholders of record entitled to vote at the Special Meeting. Only stockholders who owned our common stock on February 8,
2022 are entitled to vote at the Special Meeting.

What Does it Mean if I Receive More than one set of proxy materials?

If you receive more than one set of proxy materials, your shares may be registered in more than one name or in different
accounts. Please complete, sign, and return each proxy card to ensure that all of your shares are voted.

How do I attend the Special Meeting?

The Special Meeting will be held on March 11, 2022, at 11:00 a.m. Eastern Time at our office, located at 560 Sylvan
Avenue, Suite 3160, Englewood Cliffs, NJ 07632. Information on how to vote in person at the Special Meeting is discussed below.

Who is Entitled to Vote?

The Board of Directors has fixed the close of business on February 8, 2022 as the record date (the “Record Date”) for the
determination of stockholders entitled to notice of, and to vote at, the Special Meeting or any adjournment or postponement thereof.
On the Record Date, there were 98,671,670 shares of common stock outstanding. Each share of common stock represents one vote
that may be voted on each proposal that may come before the Special Meeting.

What is the Difference Between Holding Shares as a Record Holder and as a Beneficial Owner (Holding Shares in Street
Name)?

If your shares are registered in your name with our transfer agent, West Coast Stock Transfer, Inc., you are the “record
holder” of those shares. If you are a record holder, these proxy materials have been provided directly to you by the Company.



If your shares are held in a stock brokerage account, a bank or other holder of record, you are considered the “beneficial
owner” of those shares held in “street name.” If your shares are held in street name, these proxy materials have been forwarded to
you by that organization. The organization holding your account is considered to be the stockholder of record for purposes of voting
at the Special Meeting. As the beneficial owner, you have the right to instruct this organization on how to vote your shares.

Who May Attend the Special Meeting?

Only record holders and beneficial owners of our common stock, or their duly authorized proxies, may attend the Special
Meeting. If your shares of common stock are held in street name, you will need to bring a copy of a brokerage statement or other
documentation reflecting your stock ownership as of the Record Date.

What am I Voting on?

There is one matter scheduled for a vote:

1. To grant discretionary authority to the Company’s Board of Directors to amend the Company’s Certificate of

Incorporation to effect one or more consolidations of the Company’s issued and outstanding shares of common stock,

pursuant to which the shares of common stock would be combined and reclassified into one share of common stock at a

ratio within the range from 1-for-5 up to 1-for-50 (the “Reverse Stock Split”), provided that, (X) that the Company shall

not effect Reverse Stock Splits that, in the aggregate, exceeds 1-for-50, and (Y) any Reverse Stock Split is completed no
later than the first anniversary of the Record Date.
What if another matter is properly brought before the Special Meeting?

The Board of Directors knows of no other matters that will be presented for consideration at the Special Meeting. If any
other matters are properly brought before the Special Meeting, it is the intention of the person named in the accompanying proxy
to vote on those matters in accordance with his best judgment.

How Do I Vote?
Stockholders of Record
For your convenience, record holders of our common stock have three methods of voting:
1. Vote by Internet. The website address for Internet voting is on your vote instruction form;

2. Vote by mail. Mark, date, sign and promptly mail the enclosed proxy card,;

3. Vote by fax. Mark, date, sign and promptly fax the enclosed proxy card to the fax number on your vote instruction form;
or

4. Vote in person. Attend and vote at the Special Meeting.
Beneficial Owners of Shares Held in Street Name
For your convenience, beneficial owners of our common stock have three methods of voting:
1. Vote by Internet. The website address for Internet voting is on your vote instruction form;
2. Vote by mail. Mark, date, sign and promptly mail your vote instruction form;

3. Vote by fax. Mark, date, sign and promptly fax the enclosed proxy card to the fax number on your vote instruction
form; or

4. Vote in person. Obtain a valid legal proxy from the organization that holds your shares and attend and vote at the
Special Meeting.



IMPORTANT: If you vote by Internet, please DO NOT mail your proxy card.

All shares entitled to vote and represented by a properly completed and executed proxy received before the Special Meeting
and not revoked will be voted at the Special Meeting as instructed in a proxy delivered before the Special Meeting. If you do not
indicate how your shares should be voted on a matter, the shares represented by your properly completed and executed proxy will
be voted as the Board of Directors recommends on the enumerated proposal, with regard to any other matters that may be properly
presented at the Special Meeting and on all matters incident to the conduct of the Special Meeting. This authorization would exist,
for example, if a stockholder of record merely signs, dates and returns the proxy card but does not indicate how its shares are to be
voted on one or more proposals. If other matters properly come before the Special Meeting and you do not provide specific voting
instructions, your shares will be voted at the discretion of Mr. Weisblum, the Board of Directors’ designated proxy.

If you are a registered stockholder and attend the Special Meeting, you may deliver your completed proxy card in person.
If your shares are held in “street name” (i.e. shares are held by a broker for you as a beneficial owner) and you wish to vote at the
Special Meeting, you will need to obtain a proxy form from the institution that holds your shares. All votes will be tabulated by the
inspector of elections appointed for the Special Meeting, who will separately tabulate affirmative and negative votes, abstentions
and broker non-votes.

We provide Internet proxy voting to allow you to vote your shares online, with procedures designed to ensure the
authenticity and correctness of your proxy vote instructions. However, please be aware that you must bear any costs associated with
your Internet access, such as usage charges from Internet access providers and telephone companies.

How Many Votes do I Have?

On each matter to be voted upon, you have one vote for each share of common stock you own as of the close of business
on the Record Date.

Is My Vote Confidential?

Yes, your vote is confidential. Only the inspector of elections, individuals who help with processing and counting your
votes and persons who need access for legal reasons will have access to your vote. This information will not be disclosed, except
as required by law.

What Constitutes a Quorum?

To carry on business at the Special Meeting, we must have a quorum. A quorum is present when a majority of the shares
entitled to vote, as of the Record Date, are represented in person or by proxy. Thus, 49,434,656 shares must be represented in person
or by proxy to have a quorum at the Special Meeting. Your shares will be counted towards the quorum only if you submit a valid
proxy (or one is submitted on your behalf by your broker, bank or other nominee) or if you vote in person at the Special Meeting.
Abstentions and broker non-votes will be counted towards the quorum requirement. Shares owned by the Company are not
considered outstanding or considered to be present at the Special Meeting. If there is not a quorum at the Special Meeting, our
stockholders entitled to vote at the Special Meeting may adjourn the Special Meeting.

How Will my Shares be Voted if I Give No Specific Instruction?

We must vote your shares as you have instructed. If there is a matter on which a stockholder of record has given no specific
instruction but has authorized us generally to vote the shares, they will be voted as follows:

1. “FOR” granting the Company’s Board of Directors discretionary authority to amend the Company’s Certificate of
Incorporation to effect the Reverse Stock Split, provided that, (X) that the Company shall not effect Reverse Stock Splits
that, in the aggregate, exceeds 1-for-50, and (Y) any Reverse Stock Split is completed no later than the first anniversary
of the Record Date; and

This authorization would exist, for example, if a stockholder of record merely signs, dates and returns the proxy card but
does not indicate how its shares are to be voted on the proposal. If other matters properly come before the Special Meeting and you



do not provide specific voting instructions, your shares will be voted at the discretion of Mr. Weisblum, the Board of Directors’
designated proxy.

If your shares are held in street name, see “What is a Broker Non-Vote?” below regarding the ability of banks, brokers and
other such holders of record to vote the uninstructed shares of their customers or other beneficial owners in their discretion.

How are Votes Counted?

Votes will be counted by the inspector of election appointed for the Special Meeting, who will separately count votes “For”
and “Against,” abstentions and broker non-votes. Broker non-votes will not be included in the tabulation of the voting results the
proposal and, therefore, will have no effect on such proposal.

What is a Broker Non-Vote?

A “broker non-vote” occurs when shares held by a broker in “street name” for a beneficial owner are not voted with respect
to a proposal because (1) the broker has not received voting instructions from the stockholder who beneficially owns the shares and
(2) the broker lacks the authority to vote the shares at their discretion.

Proposal No. 1 for the approval of the Reverse Stock Split, is considered a non-discretionary matter, and a broker will lack
the authority to vote uninstructed shares at their discretion on such proposal.

What is an Abstention?

An abstention is a stockholder’s affirmative choice to decline to vote on a proposal. Under Delaware law, abstentions are
counted as shares present and entitled to vote at the Special Meeting.

How many votes are required to approve each proposal?

The table below summarizes the proposal that will be voted on, the vote required to approve the item and how votes are
counted:

Proposal Votes Required
Proposal No. 1: Authorization of Reverse Stock Split The affirmative vote of the holders of a majority of the
outstanding shares of our common stock present at the meeting
(either in person or by proxy).

What Are the Voting Procedures?

With regard to Proposal 1, you may vote in favor of or against the proposal, or you may abstain from voting on the proposal.
You should specify your respective choices on the accompanying proxy card or your vote instruction form.

Is My Proxy Revocable?

You may revoke your proxy and reclaim your right to vote at any time before your proxy is voted by giving written notice
to the Corporate Secretary of the Company by delivering a properly completed, later-dated proxy card or vote instruction form or
by voting in person at the Special Meeting. All written notices of revocation and other communications with respect to revocations
of proxies should be addressed to: Silo Pharma, Inc., 560 Sylvan Avenue, Suite 3160, Englewood Cliffs, NJ 07632 Attention:
Corporate Secretary. Your most current proxy card or Internet proxy is the one that will be counted.

Do the directors and officers of the Company have an interest in the outcome of the matters to be voted on?

Our directors and officers will not receive any special benefit as a result of the outcome of the matters to be voted on.

Who is Paying for the Expenses Involved in Preparing and Mailing this Proxy Statement?



All of the expenses involved in preparing, assembling and mailing these proxy materials and all costs of soliciting proxies
will be paid by us. In addition to the solicitation by mail, proxies may be solicited by our officers and other employees by telephone
or in person. Such persons will receive no compensation for their services other than their regular salaries. Arrangements will also
be made with brokerage houses and other custodians, nominees and fiduciaries to forward solicitation materials to the beneficial
owners of the shares held of record by such persons, and we may reimburse such persons for reasonable out of pocket expenses
incurred by them in forwarding solicitation materials.

Do I Have Dissenters’ Rights of Appraisal?

Stockholders do not have appraisal rights under Delaware law or under Silo’s governing documents with respect to the
matters to be voted upon at the Special Meeting.

How can I Find out the Results of the Voting at the Special Meeting?

Preliminary voting results will be announced at the Special Meeting. In addition, final voting results will be disclosed in a
Current Report on Form 8-K that we expect to file with the SEC within four business days after the Special Meeting. If final voting
results are not available to us in time to file a Form 8-K with the SEC within four business days after the Special Meeting, we intend
to file a Form 8-K to publish preliminary results and, within four business days after the final results are known to us, file an
additional Form 8-K to publish the final results.



PROPOSAL 1

REVERSE STOCK SPLIT PROPOSAL
Introduction

Our Board of Directors has approved an amendment to our Certificate of Incorporation to effectuate the Reverse Stock
Split of our issued and outstanding common stock. If approved by our stockholders, this proposal would permit (but not require)
our Board of Directors to effect a Reverse Stock Split of the outstanding shares of our common stock at any time until the first
anniversary of the Record Date at a specific ratio within the range of 1-for-5 to 1-for-50, with the specific ratio to be fixed within
this range by our Board of Directors in its sole discretion without further stockholder approval. We believe that enabling our Board
of Directors to fix the specific ratio of the Reverse Stock Split within the stated range will provide us with the flexibility to implement
it in a manner designed to maximize the anticipated benefits for our stockholders.

In fixing the ratio, the Board of Directors may consider, among other things, factors such as: the initial and continued
listing requirements of various stock exchanges; the number of shares of our common stock outstanding; the historical trading price
and trading volume of our common stock; potential financing opportunities; and prevailing general market and economic conditions.

The Reverse Stock Split, if approved by our stockholders, would become effective upon the filing of an amendment (the
“Reverse Stock Split Amendment”) to our Certificate of Incorporation with the Secretary of State of the State of Delaware, or at
the later time set forth in such amendment. The exact timing of the Reverse Stock Split Amendment will be determined by our
Board of Directors based on its evaluation as to when such action will be the most advantageous to our Company and our
stockholders. In addition, our Board of Directors reserves the right, notwithstanding stockholder approval and without further action
by the stockholders, to abandon the Reverse Stock Split Amendment and the Reverse Stock Split if, at any time prior to the
effectiveness of the filing of such amendment with the Secretary of State of the State of Delaware, our Board of Directors, in its
sole discretion, determines that it is no longer in our best interest and the best interests of our Company and our stockholders to
proceed.

The proposed form of Reverse Stock Split Amendment is attached as Appendix A to this proxy statement (subject to any
changes required by applicable law and provided that, since Proposal No. 1 will result in changes to the Certificate of Incorporation,
the Company may file one or more amendments with the Delaware Secretary of State to effect multiple approved proposals). Any
amendment to our Certificate of Incorporation to effect the Reverse Stock Split will include the Reverse Stock Split ratio fixed by
our Board of Directors, within the range approved by our stockholders.

Reasons for the Reverse Stock Split

The Company’s primary reasons for approving and recommending the Reverse Stock Split are to make our common stock
more attractive to certain institutional investors, which would provide for a stronger investor base and to decrease our Delaware
annual franchise tax which may be calculated based upon the number of issued shares.

Reducing the number of outstanding shares of common stock should, absent other factors, generally increase the per share
market price of the common stock. We believe the Reverse Stock Split will make our common stock more attractive to a broader
range of investors, as we believe that the current market price of the common stock may prevent certain institutional investors,
professional investors and other members of the investing public from purchasing stock. Many brokerage houses and institutional
investors have internal policies and practices that either prohibit them from investing in low-priced stocks or tend to discourage
individual brokers from recommending low-priced stocks to their customers. Furthermore, some of those policies and practices may
function to make the processing of trades in low-priced stocks economically unattractive to brokers. Moreover, because brokers’
commissions on low-priced stocks generally represent a higher percentage of the stock price than commissions on higher-priced
stocks, the current average price per share of common stock can result in individual stockholders paying transaction costs
representing a higher percentage of their total share value than would be the case if the share price were higher. We believe that the
Reverse Stock Split will make our common stock a more attractive and cost effective investment for many investors, which in turn
would enhance the liquidity of the holders of our common stock.



Reducing the number of outstanding shares of our common stock through the Reverse Stock Split is intended, absent other
factors, to increase the per share market price of our common stock. However, other factors, such as our financial results, market
conditions and the market perception of our business may adversely affect the market price of our common stock. As a result, there
can be no assurance that the Reverse Stock Split, if completed, will result in the intended benefits described above, that the market
price of our common stock will increase following the Reverse Stock Split or that the market price of our common stock will not
decrease in the future. Additionally, we cannot assure you that the market price per share of our common stock after the Reverse
Stock Split will increase in proportion to the reduction in the number of shares of our common stock outstanding before the Reverse
Stock Split. Accordingly, the total market capitalization of our common stock after the Reverse Stock Split may be lower than the
total market capitalization before the Reverse Stock Split.

In addition, as a Delaware corporation, we are required to pay an annual Delaware franchise tax which is calculated based
upon several variables, including a company’s number of total outstanding shares as compared to the company’s number of
authorized shares of capital stock. We believe that a decrease in the number of outstanding shares as a result of the Reverse Stock
Split may decrease our annual Delaware franchise tax liability; however, no assurance can be given that the decrease in outstanding
shares will decrease our annual Delaware franchise tax liability.

Potential Effects of the Proposed Reverse Stock Split Amendment

If our stockholders approve the Reverse Stock Split Amendment and our Board of Directors effectuates a Reverse Stock
Split, the number of shares of our common stock issued and outstanding will be reduced, depending upon the ratio determined by
our Board of Directors. The Reverse Stock Split will affect all holders of our common stock uniformly and will not affect any
stockholder’s percentage ownership interest in the Company, except that as described below in “Fractional Shares,” record holders
of common stock otherwise entitled to a fractional share as a result of the Reverse Stock Split because they hold a number of shares
not evenly divisible by the Reverse Stock Split ratio will automatically be entitled to receive an additional fraction of a share of
common stock to round up to the next whole share. In addition, the Reverse Stock Split will not affect any stockholder’s
proportionate voting power (subject to the treatment of fractional shares).

The Reverse Stock Split will not change the terms of the common stock. Additionally, the Reverse Stock Split will have
no effect on the number of common stock that we are authorized to issue. After the Reverse Stock Split, the shares of common
stock will have the same voting rights and rights to dividends and distributions and will be identical in all other respects to the
common stock now authorized. The common stock will remain fully paid and non-assessable.

After the effective time of the Reverse Stock Split, we will continue to be subject to the periodic reporting and other
requirements of the Exchange Act.

Registered “Book-Entry” Holders of Common Stock

Our registered holders of common stock hold some or all of their shares electronically in book-entry form with the transfer
agent. These stockholders do not have stock certificates evidencing their ownership of the common stock. They are, however,
provided with statements reflecting the number of shares registered in their accounts.

Stockholders who hold shares electronically in book-entry form with the transfer agent will not need to take action to
receive evidence of their post-Reverse Stock Split common stock.

Holders of Certificated Shares of Common Stock

Stockholders holding shares of our common stock in certificated form will be sent a transmittal letter by our transfer agent
after the effective time of the Reverse Stock Split. The letter of transmittal will contain instructions on how a stockholder should
surrender his, her or its certificate(s) representing shares of our common stock (the “Old Certificates™) to the transfer agent. Unless
a stockholder specifically requests a new paper certificate or holds restricted shares, upon the stockholder’s surrender of all of the
stockholder’s Old Certificates to our transfer agent, together with a properly completed and executed letter of transmittal, our
transfer agent will register the appropriate number of post-Reverse Stock Split common stock electronically in book-entry form and
provide the stockholder with a statement reflecting the number of shares registered in the stockholder’s account. No stockholder
will be required to pay a transfer or other fee to exchange his, her or its Old Certificates. Until surrendered, we will deem outstanding
Old Certificates held by stockholders to be cancelled and only to represent the number of post-Reverse Stock Split common stock
to which these stockholders are entitled. Any Old Certificates submitted for exchange, whether because of a sale, transfer or other
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disposition of stock, will automatically be exchanged for appropriate number of post-Reverse Stock Split common stock. If an Old
Certificate has a restrictive legend on its reverse side, a new certificate will be issued with the same restrictive legend on its reverse
side.

STOCKHOLDERS SHOULD NOT DESTROY ANY STOCK CERTIFICATE(S) AND SHOULD NOT SUBMIT ANY
STOCK CERTIFICATE(S) UNTIL REQUESTED TO DO SO.

Fractional Shares

We will not issue fractional shares in connection with the Reverse Stock Split. Instead, stockholders who otherwise would
be entitled to receive fractional shares because they hold a number of shares not evenly divisible by the Reverse Stock Split ratio
will automatically be entitled to receive an additional fraction of a share of common stock to round up to the next whole share. In
any event, cash will not be paid for fractional shares.

Effect of the Reverse Stock Split on Holders of Our Outstanding Common Stock

Depending on the ratio for the Reverse Stock Split determined by our Board of Directors, a minimum of five and a
maximum of fifty shares in aggregate of existing common stock will be combined into one new share of common stock. Based on
98,671,970 shares of common stock issued as of the Record Date, immediately following the Reverse Stock Split we would have
approximately 19,734,394 shares of common stock issued if the ratio for the Reverse Stock Split is 1-for-5, approximately 3,946,879
shares of common stock issued if the ratio for the reverse split is 1-for-25, and approximately 1,973,440 shares of common stock
issued if the ratio for the reverse split is 1-for-50, which is the aggregate ratio allowed under this proposal. Any other ratios selected
within such range would result in a number of shares of common stock issued and outstanding following the transaction between
approximately 19,734,394 and approximately 1,973,440 shares. The actual number of shares issued after giving effect to the Reverse
Stock Split, if implemented, will depend on the reverse stock split ratio and the number of reverse stock splits, if any, that are
ultimately determined by our Board of Directors.

The Reverse Stock Split may result in some stockholders owning “odd lots” of less than 100 shares of common stock. Odd
lot shares may be more difficult to sell, and brokerage commissions and other costs of transactions in odd lots are generally
somewhat higher than the costs of transactions in “round lots” of even multiples of 100 shares.

After the effective time of the Reverse Stock Split, our common stock will have a new Committee on Uniform Securities
Identification Procedures (CUSIP) number, which is a number used to identify our equity securities, and stock certificates with the
older CUSIP number will need to be exchanged for stock certificates with the new CUSIP number by following the procedures
described above. After the Reverse Stock Split, we will continue to be subject to the periodic reporting and other requirements of
the Securities Exchange Act of 1934, as amended (the “Exchange Act”). Unless we simultaneously list our common stock on an
exchange, bid and ask prices for our common stock will continue to be quoted on the OTCQB under the symbol “SILO.” The
Reverse Stock Split is not intended as, and will not have the effect of, a “going private transaction” as described by Rule 13e-3
under the Exchange Act.

Effect of the Reverse Stock Split on Employee Plans, Options, Restricted Stock Awards and Units, Warrants, and
Convertible or Exchangeable Securities

Based upon the Reverse Stock Split ratio determined by the Board of Directors, proportionate adjustments are generally
required to be made to the per share exercise price and the number of shares issuable upon the exercise or conversion of all
outstanding options, warrants, convertible or exchangeable securities entitling the holders to purchase, exchange for, or convert
into, shares of common stock. This would result in approximately the same aggregate price being required to be paid under such
options, warrants, convertible or exchangeable securities upon exercise, and approximately the same value of shares of common
stock being delivered upon such exercise, exchange or conversion, immediately following the Reverse Stock Split as was the case
immediately preceding the Reverse Stock Split. The number of shares deliverable upon settlement or vesting of restricted stock
awards will be similarly adjusted, subject to our treatment of fractional shares. The number of shares reserved for issuance pursuant
to these securities will be proportionately based upon the Reverse Stock Split ratio determined by the Board of Directors, subject
to our treatment of fractional shares.

Accounting Matters



The proposed Reverse Stock Split Amendment will not affect the par value of our common stock, which will remain
$0.0001 per share. As a result, at the effective time of the Reverse Stock Split, the stated capital on our balance sheet attributable
to the common stock will be reduced in the same proportion as the Reverse Stock Split ratio, and the additional paid-in capital
account will be credited with the amount by which the stated capital is reduced. The per share net income or loss will be restated
for prior periods to conform to the post-Reverse Stock Split presentation.

Certain Federal Income Tax Consequences of the Reverse Stock Split

The following summary describes, as of the date of this proxy statement, certain U.S. federal income tax consequences of
the Reverse Stock Split to holders of our common stock. This summary addresses the tax consequences only to a U.S. holder, which
is a beneficial owner of our common stock that is either:

e an individual citizen or resident of the United States;

e acorporation, or other entity taxable as a corporation for U.S. federal income tax purposes, created or organized in or
under the laws of the United States or any state thereof or the District of Columbia;

e an estate, the income of which is subject to U.S. federal income taxation regardless of its source; or

e atrust, if: (i) a court within the United States is able to exercise primary jurisdiction over its administration and one
or more U.S. persons has the authority to control all of its substantial decisions or (ii) it was in existence before August
20, 1996 and a valid election is in place under applicable Treasury regulations to treat such trust as a U.S. person for
U.S. federal income tax purposes.

This summary is based on the provisions of the Internal Revenue Code of 1986, as amended (the “Code”), U.S. Treasury
regulations, administrative rulings and judicial authority, all as in effect as of the date of this proxy statement. Subsequent
developments in U.S. federal income tax law, including changes in law or differing interpretations, which may be applied
retroactively, could have a material effect on the U.S. federal income tax consequences of the Reverse Stock Split.

This summary does not address all of the tax consequences that may be relevant to any particular investor, including tax
considerations that arise from rules of general application to all taxpayers or to certain classes of taxpayers or that are generally
assumed to be known by investors. This summary also does not address the tax consequences to (i) persons that may be subject to
special treatment under U.S. federal income tax law, such as banks, insurance companies, thrift institutions, regulated investment
companies, real estate investment trusts, tax-exempt organizations, U.S. expatriates, persons subject to the alternative minimum
tax, persons whose functional currency is not the U.S. dollar, partnerships or other pass-through entities, traders in securities that
elect to mark to market and dealers in securities or currencies, (ii) persons that hold our common stock as part of a position in a
“straddle” or as part of a “hedging transaction,” “conversion transaction” or other integrated investment transaction for federal
income tax purposes or (iii) persons that do not hold our common stock as “capital assets” (generally, property held for investment).
This summary does not address backup withholding and information reporting. This summary does not address U.S. holders who
beneficially own common stock through a “foreign financial institution” (as defined in Code Section 1471(d)(4)) or certain other
non-U.S. entities specified in Code Section 1472). This summary does not address tax considerations arising under any state, local
or foreign laws, or under federal estate or gift tax laws, alternative minimum tax laws or other tax consequences of the Reverse
Stock Split.

If a partnership (or other entity classified as a partnership for U.S. federal income tax purposes) is the beneficial owner of
our common stock, the U.S. federal income tax treatment of a partner in the partnership will generally depend on the status of the
partner and the activities of the partnership. Partnerships that hold our common stock, and partners in such partnerships, should
consult their own tax advisors regarding the U.S. federal income tax consequences of the Reverse Stock Split.

There can be no assurance that the Internal Revenue Service (the “IRS”) will not take a contrary position to the tax
consequences described herein or that such position will be sustained by a court. In addition, U.S. tax laws are subject to change,
possibly with retroactive effect, which may result in U.S. federal income tax considerations different from those summarized below.
No opinion of counsel or ruling from the IRS has been obtained with respect to the U.S. federal income tax consequences of the
Reverse Stock Split. This discussion is for general information only and is not tax advice.



Each holder should consult his, her or its own tax advisors concerning the particular U.S. federal tax consequences of the
Reverse Stock Split, as well as the consequences arising under the laws of any other taxing jurisdiction, including any foreign, state,
or local income tax consequences.

General Tax Treatment of the Reverse Stock Split

The Reverse Stock Split is intended to qualify as a “reorganization” under Section 368 of the Code that should constitute
a “recapitalization” for U.S. federal income tax purposes. Assuming the Reverse Stock Split qualifies as a reorganization, a U.S.
holder generally will not recognize gain or loss upon the exchange of our common stock for a lesser number of common stock,
based upon the Reverse Stock Split ratio. A U.S. holder’s aggregate tax basis in the lesser number of shares of common stock
received in the Reverse Stock Split will be the same such U.S. holder’s aggregate tax basis in the shares of our common stock that
such U.S. holder owned immediately prior to the Reverse Stock Split. The holding period for the common stock received in the
Reverse Stock Split will include the period during which a U.S. holder held the shares of our common stock that were surrendered
in the Reverse Stock Split. The United States Treasury regulations provide detailed rules for allocating the tax basis and holding
period of the shares of our common stock surrendered to the shares of our common stock received pursuant to the Reverse Stock
Split. U.S. holders of shares of our common stock acquired on different dates and at different prices should consult their tax advisors
regarding the allocation of the tax basis and holding period of such shares.

THE FOREGOING IS INTENDED ONLY AS A SUMMARY OF CERTAIN FEDERAL INCOME TAX
CONSEQUENCES OF THE REVERSE STOCK SPLIT, AND DOES NOT CONSTITUTE A TAX OPINION. EACH
HOLDER OF OUR SHARES OF OUR COMMON STOCK SHOULD CONSULT ITS OWN TAX ADVISOR
REGARDING THE TAX CONSEQUENCES OF THE REVERSE STOCK SPLIT TO THEM AND FOR REFERENCE
TO APPLICABLE PROVISIONS OF THE CODE.

Required Vote of Stockholders

The affirmative vote of the holders of a majority of the outstanding shares of our common stock is required to approve this
proposal.

Board Recommendation

The Board of Directors unanimously recommends a vote “FOR” Proposal 1.
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SECURITY OWNERSHIP OF
CERTAIN BENEFICIAL OWNERS AND MANAGEMENT

The following table sets forth certain information regarding the beneficial ownership of our capital stock outstanding as of
the Record Date by:

e each person, or group of affiliated persons, known by us to beneficially own more than 5% of our shares of common
stock;

e cach of our directors;
e cach of our named executive officers; and
e all of our directors and named executive officers as a group.

The percentage ownership information is based on 98,671,970 shares of common stock outstanding as of the Record Date.
Information with respect to beneficial ownership has been furnished by each director, officer or beneficial owner of more than 5%
of our common stock. We have determined beneficial ownership in accordance with the rules of the SEC. These rules generally
attribute beneficial ownership of securities to persons who possess sole or shared voting power or investment power with respect
to those securities. In addition, the rules attribute beneficial ownership of securities as of a particular date to persons who hold
options or warrants to purchase shares of common stock and that are exercisable within 60 days of such date. These shares are
deemed to be outstanding and beneficially owned by the person holding those options or warrants for the purpose of computing the
percentage ownership of that person, but they are not treated as outstanding for the purpose of computing the percentage ownership
of any other person. Unless otherwise indicated, the persons or entities identified in this table have sole voting and investment
power with respect to all shares shown as beneficially owned by them, subject to applicable community property laws.

Except as otherwise noted below, the address for each person or entity listed in the table is c/o Silo Pharma, Inc., 560
Sylvan Avenue, Suite 3160, Englewood Cliffs, NJ 07632.

Percentage
Number of of
shares shares
beneficially  beneficially
Name and Address of Beneficial Owner owned owned
5% or greater shareholders:
Scott Wilfong ) 5,393,787 5.46%

Directors and Named Executive Officers:

Eric Weisblum 8,011,063® 8.09%
Wayne D. Linsley @ - -
Kevin Munoz @ - -
All executive officers and directors as a group (3 persons) 8,011,063 8.09%

*  Represents beneficial ownership of less than 1% of the outstanding shares of our common stock.
(1) The address is 6427 Lake Washington Blvd. NE, Kirkland, WA 98033.
(2) Includes 300,00 shares of common stock issuable upon exercise of presently exercisable options.

(3) The reporting person also owns options to purchase 171,233 shares of common stock, none of which are presently
exercisable.
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OTHER MATTERS

Silo has no knowledge of any other matters that may come before the Special Meeting and does not intend to present any
other matters. However, if any other matters shall properly come before the Special Meeting or any adjournment or postponement
thereof, the persons soliciting proxies will have the discretion to vote as they see fit unless directed otherwise.

We will bear the cost of soliciting proxies in the accompanying form. In addition to the use of the mailings, proxies may
also be solicited by our directors, officers or other employees, personally or by telephone, facsimile or email, none of whom will
be compensated separately for these solicitation activities.

If you do not plan to attend the Special Meeting, in order that your shares may be represented and in order to assure the
required quorum, please sign, date and return your proxy promptly. In the event you are able to attend the Special Meeting, at your
request, Silo will cancel your previously submitted proxy.

ADDITIONAL INFORMATION
Householding

The SEC has adopted rules that permit companies and intermediaries (e.g., brokers) to satisfy the delivery requirements
for proxy availability notice or other Special Meeting materials with respect to two or more stockholders sharing the same address
by delivering a single notice or other Special Meeting materials addressed to those stockholders. This process, which is commonly
referred to as householding, potentially provides extra convenience for stockholders and cost savings for companies. Stockholders
who participate in householding will continue to be able to access and receive separate proxy cards.

This year, a number of brokers with account holders who are our stockholders will be “householding” our proxy materials.
A notice or proxy materials will be delivered in one single envelope to multiple stockholders sharing an address unless contrary
instructions have been received from one or more of the affected stockholders. Once you have received notice from your broker
that they will be householding communications to your address, householding will continue until you are notified otherwise or until
you revoke your consent. If, at any time, you no longer wish to participate in householding and would prefer to receive a separate
notice or proxy materials, please notify your broker or call our Corporate Secretary at (718) 400-9031 or submit a request in writing
to our Corporate Secretary, c/o Silo Pharma, Inc., 560 Sylvan Avenue, Suite 3160, Englewood Cliffs, NJ 07632. Stockholders who
currently receive multiple copies of the notice or proxy materials at their address and would like to request householding of their
communications should contact their broker. In addition, we will promptly deliver, upon written or oral request to the address or
telephone number above, a separate copy of the notice or proxy materials to a stockholder at a shared address to which a single
copy of the documents was delivered.

Annual Report

Additional copies of our Annual Report on Form 10-K for the fiscal year ended December 31, 2020 may be obtained
without charge by writing to our Corporate Secretary at 560 Sylvan Avenue, Suite 3160, Englewood Cliffs, NJ 07632.

By Order of the Board of Directors

/s/ Eric Weisblum

Eric Weisblum
Chairman, Chief Executive Officer, Chief Financial
Officer and President

February 14, 2022
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APPENDIX A

CERTIFICATE OF AMENDMENT
to
CERTIFICATE OF INCORPORATION
of
SILO PHARMA, INC.

SILO PHARMA, INC., a corporation organized and existing under the General Corporation Law of the State of Delaware
(the “Corporation”), does hereby certify as follows:

FIRST: The name of the Corporation is Silo Pharma, Inc. The Certificate of Incorporation was originally filed with the
Secretary of State of the State of Delaware (the “Secretary of State”) on December 3, 2012 (as amended, the “Certificate of
Incorporation”).

SECOND: Article FOURTH of the Corporation’s Certificate of Incorporation shall be amended by inserting Section (C)
at the end of such section which shall read as follows:

“(C) Reverse Stock Split. [Upon the filing of this Certificate of Amendment pursuant to the Section 242 of the General
Corporation Law of the State of Delaware] [Effective as of [ ] a.m./p.m., local time on , 20 ] (the “Effective Time”), each ( ) shares
of the Corporation’s Common Stock, issued and outstanding immediately prior to the Effective Time (the “Old Common Stock™)
shall automatically without further action on the part of the Corporation or any holder of Old Common Stock, be reclassified,
combined, converted and changed into () fully paid and nonassessable shares of common stock, par value of $0.0001 per share
(the “New Common Stock™), subject to the treatment of fractional share interests as described below (the “reverse stock split”). The
conversion of the Old Common Stock into New Common Stock will be deemed to occur at the Effective Time. From and after the
Effective Time, certificates representing the Old Common Stock shall represent the number of shares of New Common Stock into
which such Old Common Stock shall have been converted pursuant to this Certificate of Amendment. Holders who otherwise would
be entitled to receive fractional share interests of New Common Stock upon the effectiveness of the reverse stock split shall be
entitled to receive a whole share of New Common Stock in lieu of any fractional share created as a result of such reverse stock split.

THIRD: The stockholders of the Corporation have duly approved the foregoing amendment in accordance with the
provisions of Section 242 of the General Corporation Law of the State of Delaware.

IN WITNESS WHEREOF, the Corporation has caused this Certificate of Amendment to be duly adopted and executed in
its corporate name and on its behalf by its duly authorized officer as of the day of , 2022.

SILO PHARMA, INC.

By:
Name: Eric Weisblum
Title: Chief Executive Officer
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